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Securities News
CAMBODIA: MARKET WATCH

The Cambodia Securities Exchange (CSX) Index lost 1.33 points or 0.28 % to close at 475
yesterday. The index that opened at 475.89-recorded 476.08, as the day is high. The day’s low
was 473.29.0n the Main Board; PPAP gained 40 riels to move to 14,000 riels. PWSA shed 200
riels to reach 7,300 riels and PPSP 50 riels to settle at 2,320 riels. ABC, GTI, PAS and PEPC
remained flat at 10,600 riels, 3,850 riels, 13,200 riels and 3,140 riels respectively. On the
Growth Board, DBDE lost 30 riels to move to 2,350 riels and JSL gained 60 riels to reach 4,940
riels. (Khmer Times)
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Economic News

CAMBODIA: ACLEDA Bank receives “Skill Development Award of the ASEAN Business
Award 2022”

ACLEDA Bank Plc. received “Skill Development award of the ASEAN Business Award 2022”
during the ASEAN Business and Investment Summit 2022 on 09-10 November 2022 at Sofitel
Phnom Penh Phokeethra. Mrs. Mar Amara, Senior Executive Vice President & Group Chief
Financial Officer of ACLEDA Bank Plc., Said that ACLEDA Bank Plc. is very proud and honored
to receive “Skill Development Award of the ASEAN Business Award 2022”, since it has taken a
major part in the development of human resources and skills, as well as the substantial
contributions to the education sectors in Cambodia and in the region. “The Bank has offered
academic programs to students in the fields of banking and finance and provided professional
training in banking and finance to trainees from both local and overseas. Moreover, the Bank
has recruited, trained, and developed fresh graduate students to be skillful staff members of
the Bank. ”ACLEDA Bank Plc. has 4 subsidiaries, they are ACLEDA Institute of Business, ACLEDA
Securities Plc., ACLEDA Bank Lao Ltd., and ACLEDA MFI Myanmar Co., Ltd. as well as
representative offices in the Republic of the Union of Myanmar. By September 2022, ACLEDA
Bank Plc. had $ 8.38 billion in total assets, 6.24 billion in total credit balance and $5.90 billion
in total saving deposits with over 3.73 million customers. In term of mobile banking, the Bank
has 2.5 million users with 180,000 partners as at the end of September 2022. (Khmer Times)

CAMBODIA: Kampot pepper exports reach 57 tones in third quarter of 2022

In the third quarter of 2022, Kampot pepper exports were only 57 tones, down 50 % compared
to the same period last year, which was more than 100 tones, according to the latest report
of the Kampot Pepper Promotion Association (KPPA) Nguon Lay, president of the Kampot
Pepper Promotion Association, told Khmer Times that due to the Russian-Ukrainian war crisis
and the appreciation of the US dollar, the export of Kampot pepper, a Gl product, to the
market. Internationally this year has declined significantly. The Kampot pepper market this
year has been tight, while the local market for tourists has not recovered. Lay said the drop in
exports was due to the effects of the war between Russia and Ukraine and the weakening of
the euro, which had hurt exporters, causing them to delay buying from farmers. “Our main
markets go to Europe, the United States, Japan, South Korea, Hong Kong, Taiwan and the
Czech Republic, which used to export a lot but are now stuck due to the Ukraine war, causing
exports to fall further. This year, we also took 30 kilograms to Russia a few months ago, but
now it is quiet. If we get another Russian market, it will be wider. ”According to the association,
Kampot pepper production estimated at 106 tons in 2022. However, the pepper harvest is not
100 % complete yet, so the company can order and export later. The price remains the same:
black pepper at $ 15 per kilogram, red pepper at $25 per kilogram and white pepper at $28
per kilogram. Lay went on to add, “The drop in exports had severely affected smallholder
farmers as they had to pay for labour and cultivation maintenance, which is why some farmers
have decided to sell pepper at lower prices under the market without using the name Kampot
pepper. Meanwhile, large companies growing large tracts also suffered losses. "According to
the KPPA report, in the last nine months, Cambodia exported more than 33,000 kilograms of
Kampot pepper to major markets, including France, 1,253 kilograms, Canada, more than 900
kilograms, the United Kingdom. 483 kg, Germany more than 11,000 kg, Japan 405 kg, Korea
840 kg, Czech over 7,000 kg, Singapore 50 kg, Switzerland 290 kg, Sweden 395 kg, Taiwan 15
kg, Kazakhstan more than 22 kg, the Netherlands 110 kg and Lithuania 389 kg. (Khmer Times)

CAMBODIA: Cambodia exports surge almost 20% to $18 billion in ten months

Cambodia exported $18.74 billion worth of goods in the January-October period of 2022, an
increase of almost 20 % compared to the same period in 2021, according to the General
Department of Customs and Excise report on Saturday. The US remains the biggest market for
Cambodia-made products, importing $7.6 billion worth of products from the country,
accounting for 40.6 % of its total export amount, a 25.4 % increase year-on-year, the report
said. The US and Cambodia meet regularly under the 2006 Trade and Investment Framework
Agreement, which provides a platform for addressing bilateral and multilateral economic
issues, said a White House statement issued following the bilateral meeting between Prime
Minister Hun Sen and US President Joe Biden in Phnom Penh on Saturday. “In 2021, US imports
from Cambodia totaled $8.7 billion and US exports were $414 million. The United States is
Cambodia’s largest export market by far, accounting for over 40 % of Cambodia’s total
exports,” the statement read. The apparel, footwear, and travel goods sectors make up most
of US imports from Cambodia and employ over one million Cambodians, mostly women. Top
US exports to Cambodia include vehicles, animal feed and digital services, it added. The
Kingdom imported $25.81 billion worth of goods during the period, an increase of 12 %, read
the report. In terms of imports, China was the biggest importer to Cambodia with $8.63 billion,
accounting for 33.4 percent of its total imports. This made Cambodia’s international trade

GTI Daily Stock Price

4,000

3,950

0
o0
3,900 t e
3850 @ % o %0,
.
3,800 <
3,750
3,700
18/10/22 01/11/22 15/11/22
PPAP Daily Stock Price
14,400
.
14,300 .” *
14,200
14,100
14,000 0 o, ¢
foo, oo0ee R
13,900
13,800

13,700
18/10/22 25/10/22 01/11/22 08/11/22 15/11/22

PPSP Daily Stock Price

2,400

2,380 .

2,360 ° .

2,340 °
* *

2,320 o s 00 o0 .

2,300 .

2,280

2,260

2,240
18/10/22  25/10/22 01/11/22 08/11/22 15/11/22

PAS Daily Stock Price

13,300
13,200 -
13,100 &

13,000 0 o®

12,900 *

12,800 ®ee

12,700

12,600

12,500
18/10/22 25/10/22 01/11/22 08/11/22 15/11/22

ABC Daily Stock Price

10,800
. o
10,700 .
10,600 . o00
10,500 4
s o0
10,400 +*
*
10300 {90 of
*
10,200
10,100

10,000
18/10/22 01/11/22 15/11/22

See important disclosures at the end of this report



reach $44.56 billion, an increase of 14.9 % as compared to the same period last year.
Cambodia’s main export products are garments, machinery and electrical appliances,
footwear products, leather goods, grain, furniture, rubber, fruits, vegetables and other
textiles. Lim Heng, vice president of the Cambodia Chamber of Commerce, attributed the
growth in exports to the effective control of the Covid-19 situation with almost all the
population being vaccinate. “The government’s successful control of the pandemic situation
has led to the resumption of all kinds of socio-economic activities, pushing a good production
chain in the factories,” Heng told Khmer Times in October. Trade preferences under the RCEP,
Cambodia-China FTA, and other trade preferences — EBA and GSP — have given impetus to
Cambodia’s export growth, attracting more investments to the Kingdom, Heng added. (Khmer
Times)

CAMBODIA: Unprocessed rice imports from Cambodia eyed by Philippines

Asean Business Advisory Council Chair for the Philippines and Go Negosyo founder Jose Maria
A. Concepcion Il said the Philippines is mulling over importing rice from Cambodia. “Cambodia
is a big exporter of rice, but it goes through Vietnam for processing,” said Concepcion. “Our
suggestion is to import so that the Philippine companies can process the rice,” he added.In a
statement issued by Go Negosyo on Tuesday, Concepcion shared that Cambodian
businessmen were receptive to the idea, and even offered technology exchange between the
two countries. “Cambodia is very good at growing rice, and we could learn from them,” the
Go Negosyo founder added. “Agriculture, in particular, was reveal as a promising area of
cooperation between the 2 countries. Cambodia produces rice, but Vietham— a major
exporter of rice to the Philippines—has the biggest production by hectare,” Go Negosyo said.
Further, it said that several expansion and export opportunities in Cambodia for Philippine
companies were explored during the CEO Roundtable meeting held on the sidelines of the
Asean summit in Phnom Penh last November 10. The CEO Roundtable meeting was attended
by President Ferdinand R. Marcos Jr., Philippine Chamber of Commerce and Industry (PCCI)
President George T. Barcelon, LT Group’s Mike Tan, Go Negosyo senior adviser Josephine
Romero, and the Philippine winners of the Asean Business Awards 2022.Go Negosyo said aside
from agriculture, other areas of cooperation that the meeting identified was housing,
digitalization, food security, hospitality, garments manufacturing, business process
outsourcing (BPO), and micro, small and medium enterprise (MSME) development. In his
intervention during the event, Marcos stressed the importance of international cooperation
to prevent regional food shortage. “It has become glaringly clear that there is a dire need to
strengthen food security towards self-sufficiency in our region, to increase adaptability and
resilience in the face of threats to the global supply chain,” the President said.Marcos is the
concurrent Agriculture Secretary of the Philippines. Meanwhile, during the meeting, the
Philippine group invited Cambodian businesspersons to invest in the Philippines and
collaborate with Philippine businesses. (Khmer Times)
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Date Index/Stock Open High Low Close Change A (%) Volume VaI::;;ml. Value ($)* Mar. Cap. (mil. KHR)
Index 475.21 475.79 473.36 475.76 0.76 A0.16% 58,137 538,938,780 134,735 7,215,755
PPWSA 7,320 7,420 7,320 7,420 120.00 A1.64% 5,680 41,608,580 10,402.15 645,341
18/11/22 GTI 3,850 3,850 3,840 3,840 -10.00 ¥0.25% 112 430,120 107.53 153,600
PPAP 14,000 14,000 14,000 14,000 0.00 0.00% 151 2,114,000 528.50 289,581
PPSP 2,340 2,340 2,310 2,340 20.00 A0.86% 6,787 15,833,710 3,958.43 168,188
PAS 13,200 13,200 13,160 13,200 0.00 0.00% 271 3,572,340 893.09 1,132,190
ABC 10,600 10,600 10,540 10,600 0.00 0.00% 44,881 474,579,320 118,644.83 4,591,528
PEPC 3,140 3,150 3,140 3,140 0.00 0.00% 255 800,710 200.18 235,327
Index 475.89 476.08 473.29 475.00 1.33 A0.28% 61,766 550,505,620 137,626 7,204,280
PPWSA 7,500 7,520 7,300 7,300 -200.00 V2.66% 1,450 10,774,960 2,693.74 634,904
17/11/22 GTI 3,860 3,860 3,850 3,850 0.00 0.00% 49 188,690 47.17 154,000
PPAP 14,000 14,000 14,000 14,000 40.00 A0.28% 202 2,828,000 707.00 289,581
PPSP 2,350 2,350 2,320 2,320 -50.00 ¥2.10% 12,251 28,503,940 7,125.99 166,750
PAS 13,200 13,200 13,180 13,200 0.00 0.00% 801 10,557,720 2,639.43 1,132,190
ABC 10,600 10,600 10,540 10,600 0.00 0.00% 46,965 497,504,220 124,376.06 4,591,528
PEPC 3,080 3,140 3,080 3,140 0.00 0.00% 48 148,090 37.02 235,327
Index 477.40 477.51 472.88 476.33 1.17 A0.25% 116,762 937,520,090 234,380 7,224,441
PPWSA 7,400 7,500 7,400 7,500 80.00 A1.07% 3,410 25,438,580 6,359.65 652,299
GTI 3,880 3,880 3,820 3,850 0.00 0.00% 1,932 7,388,310 1,847.08 154,000
16111722 PPAP 13,980 14,000 13,960 13,960 -20.00 V¥0.14% 60 838,520 209.63 288,754
PPSP 2,390 2,400 2,160 2,370 -20.00 ¥0.83% 32,568 75,182,160 18,795.54 170,344
PAS 13,160 13,200 13,160 13,200 20.00 A0.15% 728 9,608,820 2,402.21 1,132,190
ABC 10,660 10,660 10,500 10,600 -60.00 V¥0.56% 77,135 816,155,980 204,039.00 4,591,528
PEPC 3,130 3,140 3,120 3,140 20.00 A0.64% 929 2,907,720 726.93 235,327
Index 478.70 479.25 472.33 477.50 1.20 A0.25% 109,532 1,055,133,020 263,783 7,242,110
PPWSA 7,420 7,420 7,400 7,420 -20.00 V¥0.26% 745 5,517,260 1,379.32 645,341
GTI 3,900 3,900 3,820 3,850 -10.00 V¥0.25% 1,377 5,269,420 1,317.36 154,000
15/11/22 PPAP 14,000 14,000 13,980 13,980 -20.00 V0.14% 135 1,887,380 471.85 289,167
PPSP 2,380 2,390 2,370 2,390 10.00 A0.42% 11,601 27,647,570 6,911.89 171,781
PAS 13,260 13,260 13,180 13,180 20.00 A0.15% 351 4,628,800 1,157.20 1,130,475
ABC 10,700 10,700 10,480 10,660 -40.00 ¥0.37% 95,313 1,010,151,280 252,537.82 4,617,518
PEPC 3,140 3,140 3,120 3,120 -10.00 V¥0.31% 10 31,310 7.83 233,828
Index 480.02 480.29 476.94 478.70 1.24 A0.26% 135,136 837,983,500 209,496 7,260,305
PPWSA 7,440 7,440 7,400 7,440 -20.00 ¥0.26% 365 2,713,300 678.33 647,080
GTI 3,880 3,880 3,850 3,860 0.00 0.00% 558 2,152,830 538.21 154,400
1411722 PPAP 14,000 14,000 13,980 14,000 0.00 0.00% 154 2,154,400 538.60 289,581
PPSP 2,380 2,440 2,370 2,380 30.00 A127% 72,472 173,081,300 43,270.33 171,063
PAS 13,180 13,180 13,120 13,160 -40.00 V¥0.30% 295 3,880,860 970.22 1,128,759
ABC 10,740 10,740 10,660 10,700 -40.00 V¥0.37% 61,100 653,408,720 163,352.18 4,634,844
PEPC 3,140 3,140 3,070 3,130 20.00 A0.64% 192 592,090 148.02 234,578
Index 480.32 480.67 478.07 479.94 0.35 A0.07% 101,171 1,032,006,660 258,002 7,279,147
PPWSA 7,460 7,460 7,400 7,460 0.00 0.00% 350 2,598,440 649.61 648,820
GTI 3,900 3,900 3,850 3,860 10.00 A0.25% 1,851 7,136,870 1,784.22 154,400
1722 PPAP 13,940 14,000 13,940 14,000 0.00 0.00% 136 1,902,800 475.70 289,581
PPSP 2,360 2,360 2,330 2,350 -10.00 V0.42% 5,133 12,010,960 3,002.74 168,906
PAS 13,260 13,300 13,180 13,200 -40.00 V¥0.30% 1,559 20,604,260 5,151.07 1,132,190
ABC 10,740 10,740 10,680 10,740 0.00 0.00% 92,090 987,591,560 246,897.89 4,652,171
PEPC 3,110 3,140 3,110 3,110 -20.00 ¥0.63% 52 161,770 40.44 233,079
Index 480.32 481.70 478.27 480.29 0.50 A0.10% 92,242 957,190,680 239,298 7,284,395
PPWSA 7,440 7,460 7,440 7,460 20.00 A0.26% 689 5,131,280 1,282.82 648,820
GTI 3,900 3,900 3,810 3,850 -10.00 V¥0.25% 2,304 8,828,070 2,207.02 154,000
10711722 PPAP 14,000 14,000 13,940 14,000 0.00 0.00% 991 13,865,940 3,466.49 289,581
PPSP 2,350 2,360 2,350 2,360 0.00 0.00% 2,094 4,926,410 1,231.60 169,625
PAS 13,180 13,240 13,160 13,240 80.00 A0.60% 425 5,605,780 1,401.45 1,135,621
ABC 10,760 10,800 10,680 10,740 0.00 0.00% 85,577 918,327,880 229,581.97 4,652,171
PEPC 3,110 3,140 3,110 3,130 -10.00 ¥0.31% 162 505,320 126.33 234,578
Index 477.27 483.56 477.27 479.79 4.54 A0.96% 129,976 1,310,928,150 327,732 7,276,944
04/11/22 PPWSA 7,440 7,440 7,420 7,440 0.00 0.00% 319 2,372,740 593.19 647,080
GTI 3,830 3,870 3,830 3,860 0.00 0.00% 2,486 9,555,820 2,388.96 154,400
PPAP 14,000 14,000 13,980 14,000 0.00 0.00% 283 3,961,920 990.48 289,581
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PPSP 2,350 2,370 2,350 2,360 10.00 A0.42% 8,929 21,005,710 5,251.43 169,625
PAS 13,040 13,180 13,040 13,160 80.00 A0.61% 1,130 14,816,220 3,704.06 1,128,759
ABC 10,680 17,220 10,680 10,740 140.00 A132% 116,814 1,259,168,900 314,792.23 4,652,171
PEPC 3,130 3,140 3,100 3,140 10.00 A031% 15 46,840 11.71 235,327
Index 471.71 475.25 471.03 475.25 4.67 A0.99% 99,811 966,786,390 241,697 7,207,971
PPWSA 7,440 7,440 7,420 7,440 0.00 0.00% 616 4,580,900 1,145.23 647,080
GTI 3,860 3,860 3,820 3,860 10.00 A0.25% 3,230 12,412,560 3,103.14 154,400
03/11/22 PPAP 14,000 14,000 13,980 14,000 0.00 0.00% 278 3,891,460 972.87 289,581
PPSP 2,330 2,350 2,320 2,350 20.00 A0.85% 7,290 17,018,670 4,254.67 168,906
PAS 13,100 13,100 13,020 13,080 80.00 A0.61% 1,179 15,409,380 3,852.35 1,121,897
ABC 10,480 10,600 10,460 10,600 140.00 A133% 86,547 911,384,420 227,846.11 4,591,528
PEPC 3,110 3,130 3,100 3,130 20.00 A0.64% 671 2,089,000 522.25 234,578
Index 469.79 470.67 468.54 470.58 0.90 A0.19% 80,860 779,859,770 194,965 7,161,146
PPWSA 7,400 7,440 7,400 7,440 20.00 A0.26% 1,064 7,892,580 1,973.15 647,080
GTI 3,900 3,900 3,800 3,850 0.00 0.00% 7,087 27,011,260 6,752.82 154,000
02/11/22 PPAP 14,000 14,000 14,000 14,000 0.00 0.00% 264 3,696,000 924.00 289,581
PPSP 2,320 2,330 2,320 2,330 10.00 A0.43% 1,864 4,325,530 1,081.38 167,469
PAS 13,000 13,020 13,000 13,280 20.00 A0.15% 755 9,818,000 2,454.50 1,139,052
ABC 10,440 10,460 10,400 10,460 20.00 A0.19% 69,683 726,671,000 181,667.75 4,530,885
PEPC 3,150 3,150 3,110 3,110 10.00 A0.32% 143 445,400 111.35 233,079
Index 470.07 470.07 468.29 469.68 0.08 A0.02% 73,774 736,816,720 184,204 7,123,544
PPWSA 7,420 7,420 7,400 7,420 0.00 0.00% 492 3,641,520 910.38 645,341
GTI 3,890 3,890 3,850 3,850 -40.00 V1.02% 317 1,226,860 306.72 154,000
01/11/22 PPAP 13,980 14,000 13,860 14,000 0.00 0.00% 233 3,252,760 813.19 289,581
PPSP 2,320 2,320 2,300 2,320 0.00 0.42% 2,947 6,809,910 1,702.48 166,750
PAS 13,000 13,020 12,960 12,980 40.00 A0.30% 839 10,901,920 2,725.48 1,113,320
ABC 10,440 10,440 10,400 10,440 0.00 0.00% 67,906 707,759,660 176,939.92 4,522,222
PEPC 3,130 3,130 3,100 3,100 -40.00 V1.27% 1,040 3,224,090 806.02 232,330
Index 469.12 469.76 468.00 469.76 0.04 A0.01% 92,376 914,752,010 228,688 7,124,710
PPWSA 7,400 7,420 7,400 7,420 20.00 A0.27% 359 2,661,180 665.30 645,341
GTI 3,880 3,890 3,880 3,890 0.00 0.00% 502 1,947,780 486.95 155,600
31/10/22 PPAP 13,980 14,000 13,980 14,000 20.00 A0.14% 237 3,317,900 829.48 289,581
PPSP 2,300 2,320 2,300 2,320 20.00 A0.86% 5,519 12,703,850 3,175.96 166,750
PAS 12,860 12,980 12,860 12,940 -40.00 ¥0.30% 984 12,680,420 3,170.11 1,109,889
ABC 10,440 10,440 10,400 10,440 0.00 0.00% 84,502 880,591,060 220,147.77 4,522,222
PEPC 3,110 3,150 3,110 3,140 -10.00 ¥0.31% 273 849,820 212.46 235,327
Index 469.85 469.96 468.17 469.80 0.05 A0.01% 129,423 1,313,443,840 328,361 7,125,300
PPWSA 7,440 7,440 7,400 7,400 -20.00 V0.26% 2,076 15,371,600 3,842.90 643,601
GTI 3,920 3,920 3,880 3,890 -30.00 ¥0.76% 1,178 4,580,520 1,145.13 155,600
28/10/22 PPAP 14,000 14,000 13,980 13,980 -20.00 ¥0.14% 198 2,771,420 692.86 289,167
PPSP 2,340 2,340 2,300 2,300 -20.00 V0.86% 2,572 5,933,710 1,483.43 165,313
PAS 12,980 12,980 12,960 12,980 -20.00 V0.15% 138 1,790,700 447.68 1,113,320
ABC 10,420 10,440 10,380 10,440 20.00 A0.19% 123,260 1,282,992,740 320,748.19 4,522,222
PEPC 3,150 3,150 3,150 3,150 -20.00 V0.63% 1 3,150 0.79 236,077
Index 470.49 470.49 468.35 469.75 1.16 A0.25% 31,834 255,010,900 63,753 7,124,642
PPWSA 7,440 7,440 7,380 7,420 0.00 0.00% 588 4,349,340 1,087.34 645,341
GTI 3,920 3,920 3,890 3,920 10.00 A0.25% 613 2,395,500 598.88 156,800
2771022 PPAP 14,000 14,000 14,000 14,000 0.00 0.00% 234 3,276,000 819.00 289,581
PPSP 2,320 2,330 2,310 2,320 0.00 0.00% 8,643 19,972,320 4,993.08 166,750
PAS 13,000 13,000 13,000 13,000 100.00 A0.77% 401 5,213,000 1,303.25 1,115,036
ABC 10,400 10,440 10,380 10,420 20.00 A0.19% 21,037 218,813,880 54,703.47 4,513,559
PEPC 3,180 3,180 3,100 3,170 0.00 0.00% 318 990,860 247.72 237,576

ource: Data from CSX, and Compiled by ACS *Exchange Rate: USD1=KHR 4,000
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ALL RESEARCH is based on material compiled from data considered reliable at the time of writing. However, information and opinions expressed
will be subject to change at short notice, and no part of this report is to be construed as an offer or solicitation of an offer to transact any
securities or financial instruments whether referred to herein or otherwise. We do not accept any liability directly or indirectly that may arise
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